CHOOSING A BANK CHECKLIST

· Is the bank in a convenient location? 

· Does the banker understand your business? 

· Does the bank have a Business loan programme? 

· Is the bank small enough so that you can deal with senior people? 

· Does the bank provide the services you will need now and in the near future? 

· Is the bank's capitalization/asset ratio greater than 6%? (This is a good measure of a banks "health") Calculate this ratio as follows: Divide the bank's "equity" (some-times referred to as "shareholders' equity" or "total equity") by "total assets" and convert to %. These figures can be found in the bank's financial statements, which the bank should gladly provide to you. 

· What are the bank's fees for various transactions? Are they competitive? 

· What are fees and interest associated with their credit cards? Are they competitive? 

· What balances are required on interest-bearing checking accounts?

